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Mauritius: Covid-19 - Reopening of borders for international travellers since 01st October 2020
On the 1st October 2020, the Mauritian government has re-opened the borders and has allowed international visitors 
from a pre-determined list of countries to travel to Mauritius.  Access to the Mauritian territory will be authorised to 
passengers abiding by sanitary protocols.

Arrivals will be required to undergo a polymerase chain reaction (PCR) test five days prior to arrival and undergo a 
14-day quarantine at an establishment provided by authorities. Following the protocols of social distancing & wearing
of face masks is mandatory across the island.

The complete reopening of Mauritius’ borders will be determined on the evolution of the pandemic.
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► PEER TO PEER LENDING RULES 2020 – LAUNCHED 
On 31st August 2020, the Financial Services Commission of Mauritius ("FSC") has issued a communique to inform the 
public that they have issued the (Peer to Peer Lending) Rules 2020 (the 'P2P Lending Rules') with the aim of fostering 
innovation and furthering access to finance in Mauritius.

The P2P Lending Rules have been issued to introduce the new financial products as well as in the context of the imple-
mentation of fintech-based innovative measures.

Under these Rules, a Peer to Peer operator will facilitate access to finance by matching borrowers and lenders on its 
online platform.

According to the FSC Chief Executive, Mr. Dhanesswurnath Thakoor, “the P2P lending Rules is part of the broader spectrum 
that the FSC is working on for consolidating the regulatory framework for Fintech in Mauritius. Operators in the non-bank 
financial services sector can now leverage on P2P networks for offering equivalent and sound alternatives to promote access 
to credit and raise capital”.

The new Rules provide for a sound and efficient regulatory environment to support the offer and execution of Peer to 
Peer (“P2P”) Lending for the benefit of stakeholders in the non-bank financial services sector of Mauritius. 

► GUIDANCE NOTES ISSUED ON THE ‘SECURITY TOKEN TRADING SYSTEMS’ LICENCE
The Financial Services Commission (FSC) has, on the 15th of June 2020, released the Guidance Notes on the Security 
Token Trading Systems under section 7(1) (a) of the Financial Services Act 2007 in view of ensuring more regulatory 
certainty. This step has been taken to support the Fintech-related initiatives in Mauritius.

The Guidance Notes highlight the implementation of a common set of standards for the licensing of Security Token 
Trading Systems in Mauritius.  It also includes the requirements to comply with the Anti-money laundering and Comba- 
ting the Financing of Terrorism (AML/CFT) laws and codes.

This step can be viewed as a crucial milestone towards official recognition of security tokens. With this new regime, a 
business can put a security token up for sale in an offering, a ‘Security Token Offering (‘STO’) as well as operate a trading 
house in Mauritius.

While commenting on the release, Mr. Dhanesswurnath Thakoor, the Chief Executive of the FSC declared that “As part 
of our core strategy, the FSC is aiming at positioning Mauritius as a regional hub of sound repute in the field of Fintech. The 
publication of a Guidance Note on Security Tokens Offering (STO) and Security Tokens Trading Systems is a another stepping 
stone in building an open and transparent regulatory regime for Fintech in Mauritius. We already have a growing interest for 
these specific licences and are expecting to receive several applications in the upcoming months”.

►  WORK AND LIVE & INVESTMENTS IN MAURITIUS
ATTRACTIVE MEASURES BROUGHT TO IMMIGRATION ACT

The Mauritian Government has recently amended the Finance Act 2020 and introduced some important and interesting 
changes to the Immigration Act, Non-Citizens (Property Restriction) Act and Non-Citizens (Employment Restriction) Act. 

The measures are aimed to encourage non-citizens to work and live in Mauritius and at the same time help to attract 
foreign investment into the country. Some of the key changes are:

A.  EXTENDED VALIDITY PERIOD OF OCCUPATION PERMIT / RESIDENCE PERMIT / PERMANENT RESIDENCE
PERMIT

i)   
      

ii)   

B. CATEGORIES OF OCCUPATION PERMIT (‘OP’) – NEW MEASURES

i)   

ii) 

iii)

The validity period for an Occupation Permit and the Retired non-citizen permit has been extended from 3 years 
to 10 years. 

The validity of a Permanent Residence Permit (‘PRP’) has been extended from 10 years to 20 years. 

Anyone with an Occupation Permit or Retired non-citizen permit may apply for the status of permanent resident 
at the expiry of a period of 3 years within the 10-year permit period, subject to satisfying the relevant criteria. 

INVESTOR’S OP – The threshold for the minimum initial investment to obtain OP as Investor has been reduced 
from USD 100, 000 to USD 50,000.

PROFESSIONAL’S OP – In addition to ICT and BPO sector, professionals working in the pharmaceutical, manufac-
turing and food processing sectors are required to obtain a minimum monthly basic salary of MUR 30,000 
instead of MUR 60,000.

SELF-EMPLOYED OP – The minimum investment of MUR 35,000 remains unchanged. For renewal, the OP hold 
must receive a minimum business income of MUR 800,000 per year as from third year of registration. The criteria 
of cumulative business income of at least MUR 2.4 million during the three years preceding the application for 
occupation permit and with a business income of at least MUR 600 000 per year is no longer applicable. 

C. DEPENDENTS

Other than spouse and dependent child, the ‘Parent’ of an Occupation Permit holder and Residence Permit holder
are eligible to obtain Residence Permit as well.

D. NEW INVESTMENT SCHEMES

The list of schemes under which a non-citizen can purchase an immoveable property and have the status of resident 
of Mauritius has been extended such that the list now includes the:

• Integrated Resort Scheme,
• Real Estate Scheme,
• Invest Hotel Scheme,
• Property Development Scheme,
• Smart City Scheme.

The purchase price of the immovable property has also been revised downward from 500,000 US dollars to 
375,000 US dollars or its equivalent in any other hard convertible foreign currency. 

E. INVESTMENT RESTRICTIONS FOR HOLDERS OF PROFESSIONAL OP AND RESIDENCE PERMIT AS RETIRED
NON-CITIZENS REVIEWED

The holder of an occupation permit as professional or the holder of a residence permit as a retired non-citizen may
invest in any business provided that

• he is not employed in the business;
• he does not manage the business; and
• he does not derive a salary or employment benefits from the business.

Notwithstanding the above, a holder of an occupation permit as professional may hold shares in a business where 
he is employed provided that he is not a majority shareholder.

Premier is one of the leading fiduciary services providers and fund administrator based in Mauritius and in Seychelles. 
We are duly licensed by the Financial Services Commission in Mauritius and the Financial Services Authority in 
Seychelles to offer fund formation and administration services to global institutional investors and fund managers.

Our fund services include formation, directorship and company secretary, accounting, transfer agency and investor 
services, tax advisory and compliance, winding up and insolvency, FATCA compliance. Our fund administration team 
comprises of fully qualified and experienced staffs and has proven track record of successfully providing expert fund 
services to private equity, venture capital and hedge funds.

Premier is aware that successful fund administration involves an effective relationship between the fund manager and 
the administrator. Our service allows fund managers to remain focus on investor’s relationship and on growing their 
asset base, with the comfort that the fund administration is taken care of by experienced fund administrators.
We aim at adding value to each fund’s operations by working closely with managers in devising a customized adminis-
tration program and by providing timely and accurate reporting.

Our fees are competitive as compared to the industry’s average. We allow fund managers and sponsors to easily set up 
and administer their funds at reasonable formation and administration fee.
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In Mauritius, there are various types of funds: Collective Investment Scheme (Professional CIS, Expert Fund, 
Domestic Retail Fund, Global Schemes) and Closed Ended Fund (Professional CIS and Reporting Issuer). Depending 
on the investor’s needs, the appropriate Fund type can be chosen. 
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